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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

NOV19 1213 19 1213 1181 1194 DEC19 94,70 1,80 94,70 92,55 92,90

JAN20 1249 22 1249 1213 1227 MAR20 98,10 1,70 98,10 96,05 96,40

MAR20 1272 20 1272 1239 1252 MAY20 100,35 1,65 100,35 98,30 98,70

MAY20 1296 19 1296 1264 1277 JUL20 102,40 1,60 102,40 100,50 100,80

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Support: 1225, 1210 & 1145-1135
Resistances: 1255, 1300-1320 & 1385 & 1410

New York ICE:

Supports: 93,25, 89,50 & 86,25
Resistances: 94,50, 98,75 & 109,50 -111,50
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last high low

1,11402 1,11526 1,11148

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

The European Union and the United Kingdom have reached a Brexit agreement, for the second time in recent times, because we must remember that Theresa

May also reached an agreement at a not far away time. But it does not mean that the United Kingdom's exit from the European Union has been resolved,
because the second part of the equation remains, and it is the approval of the agreement in the British Parliament, a vote that will take place tomorrow

Saturday. And according to different parties it seems that Boris Johnson will not be able to move forward with the approval of his agreement, as happened to
Theresa May.

Obviously, all these circumstances have been reflected in the quotation of the British pound, the Euro and the Dollar. Mostly between the Pound and the Euro,
which fell to 0.8574 EUR/GBP when the release of the agreement, but as the discrepancies of the DUP appeared, the price went back to 0.8700 EUR/GBP.

The price of the Eurodollar was also affected by the announcement of the Brexit agreement, negotiating above 1,1100 EUR/USD and even reaching the area

of 1,1140 EUR/USD. Finally, it has stabilized in the area of 1.1120 EUR/USD. All this appreciation of the euro happened despite that the German government has
lowered its growth forecasts for 2020 to 1% from 1.5%, although they have indicated that Germany is not heading an economic crisis. To compensate these
news, we saw again bad data in the US, specifically industrial production, which helped to support the Eurodollar at the current levels.

While most participants worry about problems facing producers, healthy pictures of trees blooming revive expectations for record output in Brazil next year.

More rain and cooler temperatures would benefit flowering coffee trees in Brazil.

Market was moderately active this week with some exporters watching to finish their November commitments at any wider differential opportunity either by
weak Real or any ICE-NY improvement. Local prices in local currency are roughly unchanged since last week with no major changes.

Supreme Court is voting the possibility to give freedom to all condemned prisoners which does not have sentence finalized at Second Instance. This decision can

help immediately around 500 prisoners, including the most famous, the former President Lula.

Real exchanged weaker this week, on a range between BR$4.110 and BR$4.185. The exchange is today at 4.16, one per cent weaker than last BR$4.130 last
Thursday.

Central Highlands, Vietnam’s key coffee-growing region, forecast to receive rainfall similar to historical avg during Nov.-March, the National Center for Hydro-

Meteorological Forecasting says on website.

Vietnam coffee harvest season is expected to peak mid-Nov.

Honduras – Trading sources at origin quoted new crop estimate 19/20 of 6.4 million 60 kgs bags (vs. their own May19 estimate of 5.8 million) representing a

reduction of 10% vs. 18/19 (7.2 million). The latest IHCAFE forecast is almost identical at 6.58 million 60 kgs bags. September rains achieved 210mm -
accumulated for the year 891mm (20% less than last year per Sep) - below normal but still enough for coffee trees. Picking is starting in the lower

producing areas.

India - Coffee growers are expecting a 30% decline in the new crop to be harvested from December, raising apprehensions of a third year in a row of poor 

output in the country, according to local press reports.

As per Andrea Illy, chairman of Italian powerhouse Illycaffe SpA, Asia has ~2/3 of world population and they are “Westernizing their life style”. Japan’s

demand may not grow like in the past because of its declining population. Demand is stalling in the mature European market, where per capita use is saturated,
and slowing in Brazil with its GDP. The U.S. will probably see more gains in the premium sector, cannibalizing lower-end demand. World consumption, growing

~2% a year, could decelerate but not drop.

Massimo Zanetti Beverage Group S.p.A announced this week that its Brazilian subsidiary has acquired Café Pacaembu Ltda. Known for the brand Café

Pacaembu and owner of a production site with cutting-edge technology, the acquisition strengthens the Group’s presence in Brazil.

The husks and seeds of coffee beans contain phenolic compounds that are useful in the fight against obesity and type 2 diabetes, scientists from the University

of Illinois at Urbana-Champaign (USA) found out in a study. According to a MedicalXpress press release, when mouse fat cells were treated with husk extracts,
the phenolic compounds protocatechic acid and gallic acid reduced inflammatory processes, as well as improved insulin sensitivity and glucose uptake. These

substances were not toxic to the body.
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